
Fact check: The Information on Jensen Huang, Alice Huang and Nvidia chip sales to China
Article dated November 10, 2026. Checked November 10, 2026 against company filings, exchange disclosures, Nvidia's own site and filings, and the news reports the article cites.
Bottom line
· The company structure in the article and chart mostly checks out against filings: when Century Litong was founded, its founding shareholder, its Shanghai-listed parent, its preferred-partner status, the 2014 Hexi placement, and Megaspeed's 2023 ownership history.
· [bookmark: citei-c1]One significant error: the article says Litong's founding shareholder was ultimately controlled by Huang Yu. Lettall's filings name Century Huatong as Longteng's controlling shareholder and actual controller. A Huang family link could only be through a 27% minority stake.
· The chart leaves out Jiangsu Lettall Electronic, which has owned 90% to 100% of Century Litong since mid-2023.
· The family ties in the chart (sisters, married) are not confirmed by any source we found. The NYT says it could not verify the marriage.
· Smaller issues: about five months, not four, passed between Litong's founding and its partner disclosure. The 10.94% 7Road stake was not found in a primary source; the latest found is about 9.97% (2020). H200 was announced in 2023 but shipped in 2024. The point about warehouse stock leaves out where the stock sat.
· The headline figures ($7.5 billion, 240,000 chips) rest only on two unnamed sources and cannot be checked. They are internally consistent, but Litong's own disclosed fleet is far smaller.
1. The ownership chart, link by link
[image: ]
Figure 1. The article's chart redrawn. Green: primary source. Blue: registry records as reported in the press. Amber: partly verified. Red: unconfirmed or contradicted. Thick lines and the dashed box are ties the original chart left out.
	Item
	Verdict
	Evidence

	Century Longteng → Century Litong: founding sole shareholder, exited June 2024
	Verified
	[bookmark: citei-c2][bookmark: citei-c3][bookmark: citei-c4][bookmark: citei-c5]Lettall's June 2023 filing says Litong was a wholly owned subsidiary of Longteng before Lettall injected RMB 450 million for 90%. Litong was set up June 1, 2023. Longteng fell to 4.90% in December 2023, and Lettall bought the rest, with registration done in June 2024. The chart leaves out Lettall (603629.SH), which has owned 90% to 100% of Litong since mid-2023.

	Shanghai Yunxi → Century Longteng: indirectly owned until June 2024
	Not verified; at most a minority link
	[bookmark: citei-c6][bookmark: citei-c7][bookmark: citei-c8]Lettall's filings list Longteng's owners as a Century Huatong unit (63%), Wuxi Feiye Investment (27%) and Songjiang VC (10%), and name Zhejiang Century Huatong (002602.SZ) as controlling shareholder and actual controller. A Huang family link could only run through the 27% Feiye stake. Registry-based reporting says Huang Yu is executive partner of Hexi's Feiye unit.

	Alice Huang owned 99% of Yunxi until 2017; Huang Yu owned 99% in 2017
	Huang Yu 99% verified (secondary); Alice 99% not confirmed
	[bookmark: citei-c9][bookmark: citei-c57]Registry-based reporting: Alice Huang held Yunxi in 2016, exited about a year later, and Huang Yu replaced her as shareholder. The 99% figure was not confirmed. A November 9, 2026 report citing registry records says Huang Yu holds 99% of Yunxi.

	Huang Yu → Hexi Capital: 31% stake
	Verified (secondary)
	[bookmark: citei-c10]Registry-based reporting: Huang Yu holds 30.79% of Hexi directly and is its second-largest shareholder.

	Huang Yu and Alice Huang: sisters
	Unconfirmed
	[bookmark: citei-c11]Chinese registry-based reporting says no authoritative source confirms that Huang Yu is Alice Huang's sister.

	Alice Huang and Kang Wei: married
	Unconfirmed
	[bookmark: citei-c12]The New York Times says Kang has been introduced as her husband but it could not verify whether they are married.

	Alice Huang and Jensen Huang: extramarital affair
	Partly verified
	[bookmark: citei-c13][bookmark: citei-c14]Jensen Huang's email admits he was unfaithful but names no one. The link to Alice Huang comes from FT and NYT reporting on a U.S. government memo.

	Kang Wei → Hexi: founder and major shareholder until 2023
	Founder verified (secondary); end date not verified
	[bookmark: citei-c15]Registry-based reporting names Kang Wei as Hexi's founder. No source found for the 2023 exit.

	Hexi → Century Huatong: shareholder 2014 to 2017, 36-month lock-up
	Verified
	[bookmark: citei-c16][bookmark: citei-c17]Century Huatong's 2014 listing report names Shanghai Hexi among the placement subscribers, and placement shares were locked for 36 months from September 5, 2014.

	Century Huatong → 7Road: indirectly owns 10.94%, since at least 2019
	Partly verified
	[bookmark: citei-c18][bookmark: citei-c19]7Road's December 2020 HKEX filing shows Century Huatong indirectly held about 5.37% before a new 4.86% subscription, about 9.97% in total. The 10.94% figure was not found in a primary source.

	7Road → Megaspeed: formerly owned; 7Road International renamed in 2023
	Verified
	[bookmark: citei-c20]Singapore records reported by The Straits Times: 7Road International was renamed Megaspeed in March 2023, when it was owned by Huang Le Limited.

	Alice Huang → Megaspeed: managing director March to November 2023
	Verified
	[bookmark: citei-c21]Same records: Megaspeed was led by Huang Le and passed to Swiftdata in November 2023.

	Century Litong and Megaspeed shown as Nvidia preferred cloud partners
	Verified
	[bookmark: citei-c22][bookmark: citei-c23]Nvidia's partner marketplace lists Century Litong as Preferred and Megaspeed as a Cloud Partner at the Preferred tier.

	Not in the chart: Alice Huang and 7Road in 2019
	Adds support
	[bookmark: citei-c24]7Road's 2019 HKEX announcement names the sellers of the Osmanthus game business as Maple Vale Limited and Ms. Huang Le, a Hong Kong permanent resident. This ties her to 7Road years before Megaspeed.


Chart labels read from the article's text layer. "Secondary" means Chinese press reports based on business registry records; we could not read the registry directly.
2. Claims in the article text
	Item
	Verdict
	Evidence

	Century Litong was founded in June 2023
	Verified
	[bookmark: citei-c25]Lettall's filing gives the founding date as June 1, 2023.

	Four months later its Shanghai-listed major shareholder disclosed preferred-partner status
	Verified, with a timing error
	[bookmark: citei-c26]Lettall (Shanghai-listed, 603629) said on October 31, 2023, on the exchange's investor Q&A platform, that Litong is a preferred-level partner. That was about five months after founding, not four.

	Litong still holds the designation on Nvidia's website
	Verified
	[bookmark: citei-c27]Nvidia's marketplace lists it as Preferred.

	Two weeks earlier, Washington extended the ban to the A800 and H800
	Verified
	[bookmark: citei-c28]Nvidia's October 17, 2023 8-K lists the A800 and H800 under the new rule, 14 days before October 31.

	The A100 and H100 were barred from China in 2022
	Verified
	[bookmark: citei-c29]Nvidia's August 2022 8-K disclosed the license requirement for A100 and H100 exports to China.

	A800s and H800s in distributors' warehouses could still be sold to China
	Imprecise
	[bookmark: citei-c30]Nvidia's October 24, 2023 8-K says the rule took effect immediately for shipments of A100, A800, H100, H800 and L40S. Stock already inside China could be resold there; stock outside China needed a license. The article does not make this distinction.

	Preferred partners must show revenue at a certain level
	Worth questioning
	[bookmark: citei-c31]Lettall's December 2023 filing shows Litong had zero revenue from June to September 2023, but it was listed as preferred by October 31.

	H100 and H200 were released in 2022 and 2023
	Partly correct
	[bookmark: citei-c32][bookmark: citei-c33][bookmark: citei-c34]H100 began shipping in Nvidia's fiscal Q3 2023 (calendar 2022). H200 was announced in November 2023, and systems were expected in Q2 2024. The U.S. also cleared H200 sales to approved Chinese customers in December 2025, so 'banned' is not true for the whole period.

	Megaspeed imported about $4.6 billion of Nvidia gear from 2023 to 2025 (Bloomberg, 2025)
	Verified as reported
	[bookmark: citei-c35][bookmark: citei-c36]Bloomberg ran a December 2025 feature on Megaspeed and later wrote that its Nvidia imports topped $4.6 billion. The figure comes from trade data, not a company disclosure.

	Megaspeed: managing director March to November 2023, owned by Huang Le Limited, sold to Swiftdata
	Verified
	[bookmark: citei-c37]Singapore records via The Straits Times.

	Megaspeed set up the Malaysian subsidiary Speedmatrix in February 2024
	Verified
	[bookmark: citei-c38]Malaysian records via The Straits Times.

	Speedmatrix got 200+ shipments worth about $2 billion from June 2024 to June 2025, much from an Inspur unit (NYT)
	Verified as reported
	[bookmark: citei-c39][bookmark: citei-c40]The NYT (October 2025) reported more than 200 shipments in that window, worth nearly $2 billion, mostly from the U.S. branch of a sanctioned Chinese company, based on ImportGenius trade data.

	NYT reported that U.S. officials had evidence Alice Huang is a Chinese spy
	Fair summary, with nuance
	[bookmark: citei-c41][bookmark: citei-c42]The NYT reported that a memo cited intelligence that she was a Ministry of State Security asset. The FT reported a memo saying she was romantically involved with Jensen Huang. No public government finding or charge.

	Jensen Huang's Sunday email admitted he was unfaithful
	Verified
	[bookmark: citei-c43]Nvidia posted the email: 'I was unfaithful to my wife.' November 8, 2026 was a Sunday.

	Nvidia's board opened an investigation and sees no sign national security or Nvidia secrets were compromised
	Verified
	[bookmark: citei-c44][bookmark: citei-c45][bookmark: citei-c46]The board's November 8 statement opened the investigation and said it has no reason to believe national security or Nvidia secrets were compromised. On November 10 the independent directors hired Joon H. Kim and Wachtell Lipton.

	Jensen Huang called his Megaspeed dealings 'completely normal' (Bloomberg) and said Nvidia 'counted every one'
	Verified as reported
	[bookmark: citei-c47][bookmark: citei-c48]Both quotes appear in reporting on his Bloomberg interview.

	Jensen Huang is called to a closed-door congressional briefing next week
	Mostly accurate
	[bookmark: citei-c49][bookmark: citei-c50]Three House committee chairs asked him to appear voluntarily on November 18 (a Wednesday). It is a request, not a subpoena.

	U.S. and Singapore authorities probed Megaspeed
	Singapore verified
	[bookmark: citei-c51]Singapore police confirmed an investigation in October 2025. The U.S. probe is reported, but we found no official confirmation.

	The relationship dates back to at least 2023
	Supported
	[bookmark: citei-c52]The NYT reports a December 2023 dinner in Singapore with Jensen Huang.

	Nvidia typically does not sell its hardware directly to customers
	Imprecise
	[bookmark: citei-c53]Nvidia's 10-K says its direct customers include distributors, ODMs, OEMs, cloud providers, AI model makers and system integrators.

	At least $7.5 billion of chips, 240,000 banned units, mostly H100 and H200
	Not verifiable
	[bookmark: citei-c54][bookmark: citei-c55]This rests on two unnamed sources. The math holds up: $7.5 billion over 240,000 chips is about $31,000 each, inside the article's $25,000 to $40,000 H100 range. For scale, Lettall's 2024 annual report puts Litong's total compute at 13,000P, with RMB 277 million of new fixed assets and RMB 1.43 billion of new right-of-use assets in 2024. So most of the $7.5 billion would have to sit outside Litong's own books.


3. Claims that cannot be checked
· Alice Huang's birthday dinners and gifts from Jensen Huang, her WeChat photos, and her presence at Nvidia's China partner events (unnamed people who know her).
· Her role unblocking stuck chip orders, and Century Litong chips ending up in Alibaba, Tencent and smaller AI lab data centers (unnamed sources).
· Kang Wei meeting Jensen Huang in the 2010s; black-market prices rising since late 2025.
· Century Litong's statement that it has no business dealings with Ms. Huang (a company denial; no record either way).
4. Small wording issues
· The chart subtitle says the network acquired banned Nvidia chips "from China." It means for, or into, China.
· [bookmark: citei-c56]The chart and article call Century Huatong's former holder "Shanghai Hexi Capital." Its registered name is Shanghai Hexi Investment Management (上海和熙投资管理有限公司).
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The Interwoven Ties Between Jensen Huang and Alice Huang: redrawn with verification status

Each link is colored by what we could confirm. Labels are The Information's (November 10, 2026). Sources and details are in the verification memo.
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Note: the article’s text says Longteng's founding owner was ultimately controlled by Huang Yu. Lettall's 2023 filings name Century Huatong
as Longteng's controlling shareholder and actual controller, with Wuxi Feiye holding 27%. Pink pills: the two people at the center of the story.
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